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booming, and the quotations in these stocks soared
to unheard-of heights Great Northern stock sold
in 1906 as high as $340 a share and Northern Pa-
cific at about $230 The Union Pacific suddenly
found itself rich beyond the dreams of avarice, its
treasury was overflowing with valuable securities
And when, aftei this dissolution, the Harnman
and Hill interests reached a definite agreement on
matters of policy and division of territory by carry-
ing the "community of interest" idea to its logical
conclusion, there was no further need of the Union
Pacific to retain control of these large amounts of
stock So Harriman decided to dispose of them
These sales, which were spread over a considerable
period, brought an immense amount of cash into
the treasury of the company and resulted in a
total profit to the Union Pacific of more than fifty
millions of dollars

Thus the Union Pacific Railway had become a
veritable storehouse of cash, in fact, a bank of
enormous resources But Harriman had no inten-
tion of allowing the railroad to remain a bank, he
had more ambitious plans The Supreme Court
decision, while preventing the practical merger of
competing lines, said nothing about the control of
connecting lines So the Union Pacific cash was